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How Inflation Factors
Impact Your Insurance

With current inflation rates at near-40-year highs, prices
are higher - in some instances, a lot higher - than they were
a couple years ago.

Because consumer goods are more expensive, it costs more
to repair or replace those goods, driving up the price of
claims and, therefore, insurance.

Homeowners insurance
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increase

in average monthly rent
across Canada from August
2021 to August 2022 which
impacts cost of additional
living expenses.*

Auto insurance

e

25%

higher

average new car prices and
41% higher used car prices
from 2019 to 2021, due to
supply chain shortages.”

DN

57%

increase

in length of car rentals due to
extended repair times in Q2

2022 compared to Q2 2021¢

Make sure you have
the right coverage

Contact your insurance broker to review your

policy and make sure you have the right
insurance for your circumstances.
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traffic fatalities and 19% of
serious injuries are the
direct result of speeding.”

Every 6

minutes

avehicleis stolen in CanadagIn
Toronto alone, auto theft saw
an increase of 55% in 2021.7
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© 2022 Chubb is the marketing name used to refer to subsidiaries of Chubb Limited providing insurance and related services. For alist of these subsidiaries, please visit our website at www.chubb.com/ca. Insurance provided by
Chubb Insurance Company of Canada or Chubb Life Insurance Company of Canada (collectively, “Chubb Canada”). All products may not be available in all provinces or territories. This communication contains product

summaries only. Coverage is subject to the language of the policies as actually issued. Chubb Canada, Suite 2500, 199 Bay Street, Toronto ON M5L 1E2. (Ed. 10/22)


https://www.usatoday.com/story/money/2022/06/16/new-houses-longer-build-housing-labor-shortages/7572802001/
https://www.redfin.com/news/redfin-rental-report-june-2022/
https://www.kbb.com/car-news/average-new-car-price-tops-47000/
https://www.nhtsa.gov/press-releases/usdot-releases-new-data-showing-road-fatalities-spiked-first-half-2021
https://news.ontario.ca/en/release/1002367/ontario-investing-in-construction-sector-to-combat-labour-shortage
https://rentals.ca/national-rent-report
https://www.enterprise.com/content/dam/ent-brand/LOB/ReplacementResources/q2-2022/K07477_CA%20Q2%202022%20(1).pdf
https://tc.canada.ca/en/road-transportation/publications/road-safety-canada#s32
http://www.ibc.ca/on/auto/theft
https://www.canadianunderwriter.ca/brokers/how-auto-theft-can-affect-your-clients-premiums-1004222499/
https://www150.statcan.gc.ca/n1/pub/62f0014m/62f0014m2022011-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1810013501
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